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SIPCO Holdings Limited (Cayman Islands) 
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Investcorp Holdings B.S.C (c)
Kingdom of Bahrain 

The questionnaire is required to be answered on a Legal Entity (LE) Level. The Financial Institution should answer the questionnaire at the legal entity level including 
any branches for which the client base, products and control model are materially similar to the LE Head Office. This questionnaire should not cover more than one 
LE. Each question in the CBDDQ will need to be addressed from the perspective of the LE and on behalf of all of its branches. If a response for the LE differs for one 
of its branches, this needs to be highlighted and details regarding this difference captured at the end of each sub-section. If a branch's business activity (products 
offered, client base etc.) is materially different than its Entity Head Office, a separate questionnaire can be completed for that branch.



N/A

A global investment manager, specializing in alternative investments across private equity, real
estate, credit, absolute return strategies, GP stakes, infrastructure, and insurance asset
management

Client base is predominantly institutional and high net worth clients in the six GCC countries: Saudi 
Arabia, Bahrain, Kuwait, Qatar, Oman and United Arab Emirates, and institutional investors in the 
United States, Europe and Asia.

Regulators of regulated entities: (a) Capital Market Authority, Saudi (b) Central Bank of Bahrain,
Bahrain (c) Cayman Islands Monetary Authority, Cayman Islands (d) Monetary Authority of
Singapore, Singapore (e) ADGM Financial Services Regulatory Auth., Abu Dhabi

No
No
No
No
No
No
No
No
No
No

Yes

201-500
Greater than $500 million
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N/A

Private equity, real estate, credit, absolute return strategies, GP stakes, infrastructure, and 
insurance asset management. 
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Due diligence and AML/CFT/sanctions monitoring are not outsourced except as permitted by
FC-1.8 of the Central Bank of Bahrain's Financial Crime Module, Volume 4, for Introduced
Business from regulated financial institutions or intermediaries subject to FATF-equivalent
measures and customer due diligence measures

22d - Neither Investcorp Holdings BSC(c) nor its regulated entities handle cash

Yes
Yes
Yes

Yes

Yes

No

Yes

Yes

11-100
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Third parties acting on behalf of the Entity
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39 - The process for risk rating of regulated entity’s clients/jurisdictions/products/delivery/industry
and overall business relationship risk giving each client a risk rating of low/medium/high is
performed and documented in each regulated entity’s AML policy, its senior management maintain
oversight of frameworks and systematic processes, each regulated entity (continued)

..... has regular audits, gap analyses are performed, there are defined escalation processes.
42a - Senior Management are assigned annual ABC training and the Board, who are all highly
professional and experienced individuals, are updated on ABC matters as necessary
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49m - We screen (among others) the client, beneficial owner, authorized signatory, director and
source of funds at onboarding (using World Check One) and thereafter on a weekly basis (using
Pythagoras - the process is automated using software that utilizes the World Check Filter operated
by Pythagoras, which is controlled by the relevant MLROs) either upon a trigger event (continued)

... or as client and/or sanctions list information changes, to ensure they do not appear on a list of
prohibited individuals, groups and entities issued by OFAC, EU, UN or any other similar list issued
by a member jurisdiction of the FATF or current lists of prohibited individuals, groups and entities
issued by jurisdictions in which the member of the Investcorp Group operates.
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Delivery channel
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Yes

Combination of automated and manual

Yes

Yes
Yes
Yes
Combination of automated and manual

Yes

Yes

Yes
No
Yes
No
Yes

Yes

Yes

EDD on risk-based approach

Do not have this category of customer or industry

Always subject to EDD

Always subject to EDD

Always subject to EDD

EDD on risk-based approach

Do not have this category of customer or industry

Always subject to EDD

Prohibited

EDD on risk-based approach

EDD on risk-based approach

Do not have this category of customer or industry

EDD on risk-based approach

Always subject to EDD

Always subject to EDD

Always subject to EDD

EDD on risk-based approach

Do not have this category of customer or industry

EDD on risk-based approach

Prohibited

EDD on risk-based approach

Always subject to EDD

EDD on risk-based approach

Do not have this category of customer or industry

76. Business can be declined on case by case basis; 76v.Require certificate authenticated by
relevant Ministry confirming identities of persons acting on client's behalf

Yes



Business can be declined on case by case basis after consultation amongst senior management

Wire transfers are scrutinized by Operations and elevated to MLRO for review/approval if a wire
transfer is/might be interdicted

Accuity Firco

84b3: calibration done during implementation

Yes

Combination of automated and manual

Vendor-sourced tools

< 1 year

Other - Please explain (in Question 91)
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Cayman Islands Monetary Authority - Anti-Money Laundering Regulations (2023 Revision)

Accuity’s Firco Continuity
Pythagoras Solutions
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Combination of automated and manual



Sanctions lists issued by a member jurisdiction of the Financial Action Task Force, current lists of
prohibited individuals/groups/entities issued by a jurisdiction in which members of the Investcorp
Group are licensed to operate, and any other applicable regulatory body.

107a - Refinitv/LSEG Research Team updates all official list changes within 24 hours of
publication. Pythagoras (which uses World Check data) includes them the day after the inclusion,
and we screen clients and related parties against the World Check data weekly

Yes

Used for screening customers and beneficial owners and for filtering transactional data

Used for screening customers and beneficial owners and for filtering transactional data

Used for screening customers and beneficial owners and for filtering transactional data

Used for screening customers and beneficial owners and for filtering transactional data
Used for screening customers and beneficial owners and for filtering transactional data
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114. The Entities’ Compliance Officers/MLROs are well trained AML specialists and receive their
training through ACAMs, webinars, conferences etc but not specifically from the Entity
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Our clients are non-retail and predominantly face to face
130 - we obtain for wealth app onboarding, not for face to face clients.
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