Amendment to the Calll) 8o g bl AURLY Joaas

Articles and Memorandum of Association of Q. dadlBl) oy i)
INVESTCORP HOLDINGS B.S.C 12411 <.«
CR No. 12411

On the of 1441 AH &b e s b el B Ay S
corresponding to the ™ day of November 2020  se& (o (38 sall 3 ,aell 144 alall

($5ha 2020 alal i i
Before me: Ul sal
Private Notary in the Kingdom of Bahrain Croal dSleay alall (6 sal)
Present before me: 1Al paa

The Shareholders of Investcorp Holdings B.S.C, A5 «.aci 4l o) sSiudi) 4S50 8 (G satlisdl
a Bahraini public joint stock company registered AS,3"  aul Aaie dale A sy dealaw 4S5
under the name of “Investcorp Holdings B.S.C” (Wlu . h ) Siadil eliy) "ladll o) i)
(formerly, Investcorp Bank B.S.C.) registered in bl 12411 o) a8 Cni (gl dad) 8 Gl
the Commercial Registry under number 12411 13 (al ¥ leen aglias ("4SE0") 41982 s 15

on May 15" 1982 (the “Company”) represented aawiall sl « [ad) Jpaadil
for the purposes of this amendment by Mr. Tali) ey ( ) Al ddday Jals

, Bahraini national, holder =il dnle ll dalell dmasll pldia) juasa
of CPR No based on the 2020 md 53 24 F ol

Minutes of the Extraordinary General Meeting of
the Company dated 24 November 2020.

WHEREAS: o

1. The Company is a Bahraini public joint 4Sles 8 ol dale 4y daalia 8 48,30 (1
stock company incorporated under A, oladll Jaudl B 28l g Guysall
commercial register No. 12411. 12411

2. The Company has been operating and will 5 lelee 8 jaiud Chsuy Joxd <l 48,80 (2



continue to operate in accordance with the
provisions of the Bahrain Commercial
Companies Law  promulgated by
Legislative Decree No. (21) of 2001 and
its amendments and the Central Bank of
Bahrain and Financial Institutions Law
No. (64) of 2006 and its amendments as
well as the regulations issued to its effect,
and any directives, orders, procedures,
rules, and regulations as may be issued by
the Central Bank of Bahrain from time to
time, and in particular, the Company shall
observe and comply with the rules,
articles, instructions, directives,
procedures, regulations and codes issued
by the Central Bank of Bahrain from time
to time.

. The Extraordinary General Meeting held
on 24 November 2020 in Company’s Main
Office in Manama, Kingdom of Bahrain,
and in the presence of representatives of
the Ministry of Industry, Commerce and
Tourism, the Central Bank of Bahrain and
the Bahrain Bourse passed resolutions to
amend article five (5) paragraph (b) of the
Memorandum of Association and article
six (6) paragraph (b) of the Articles of
Association, and article forty four (44)
paragraph (2), article forty six (46)
paragraph (2), article forty seven (47)
paragraph (1), and article fifty five (55) of
the Articles of Association of the
Company and to add a new paragraph as
No. (7) to article forty seven (47) of the
Articles of Association of the Company.
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4. The

Extraordinary General Meeting
delegated to the Board of Directors of the
Company all of the Shareholders’ rights
and powers under Article 5(b) of the
Memorandum of Association and Article
6(b) of the Articles of Association of the
Company to determine all the rights,
terms and conditions including the voting
rights, dividend rights and other rights of
Series E preference shares, each with a
nominal value of US$125,000 (One
Hundred Twenty Five Thousand United
States Dollars) to be issued pursuant to
Article 5(b) of the Memorandum of
Association and Article 6(b) of the
Articles of Association of the Company.

. The Extraordinary General Meeting
(EGM) has also resolved to authorize any
of the Authorized Signatories as listed in
the Commercial Register maintained by
the Ministry of Industry, Commerce and
Tourism to sign the amendment to the
Memorandum of Association and the
Articles of Association before the Notary
as provided hereinafter:
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The parties have, therefore, agreed to amend the
Memorandum of Association and the Articles of
Association of the Company as follows:



First:

The preamble hereinabove shall be deemed an
integral part of the Memorandum of Association
and the Articles of Association of the Company
and be read and construed therewith for all
intents and purposes.

Second:

Article five (5) paragraph (b) of the
Memorandum of Association and article six (6)
paragraph (b) of the Articles of Association of
the Company shall be amended as follows:

Share Capital of the Company:

Issued and Paid-Up Share Capital

The issued and paid-up share capital shall be:
(i)  the amount of divided into; (A)
80,000,000 (Eighty Million) ordinary
shares, each with a nominal value of
US$2.50 (Two Dollars and Fifty Cents) or
such other nominal value as may be
determined in accordance with the
Memorandum and Articles of Association
of the Company; (B) Series B
preference shares, each with a nominal
value of US$1,000 (One Thousand United
States Dollars) and issued on the terms and
subject to the conditions set out in Annex
B of the Articles of Association of the
Company; and (C) Series E
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preference shares, each with a nominal
value of US$125,000 (One Hundred And
Twenty Five Thousand United States
Dollars) and issued on the terms and
subject to the conditions set out in Annex
E of the Articles of Association of the
Company; and

such  number of additional shares
(including without limitation, ordinary
shares, preference shares) as shall be
issued by the Company from time to time,
pursuant to a resolution of the Company’s
shareholders adopted at an Extraordinary
General Meeting in accordance with the
Memorandum and Articles of Association
of the Company.

(if)

Third:

Article forty four (44) paragraph (2) and article
forty six (46) paragraph (2) of the Articles of
Association shall be amended by replacing all
references to “at least two Arabic newspapers,
one being local” with “at least two daily local
newspapers, one issued in Arabic and the other
in English.”

Article forty seven (47) paragraph (1) of the
Articles of Association shall be amended by
replacing reference to “at least two daily
newspapers issued in Arabic” with “at least two
daily local newspapers, one issued in Arabic and
the other in English.”
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Fourth:

To add a new paragraph under No. (7) to article
forty seven (47) of the Articles of Association of
the Company as follows:

(7) The shareholders meetings may also be
convened using electronic or telephonic means
of communication in accordance with the
provisions of the Commercial Companies Law.

Fifth:

Article fifty five (55) of the Articles of
Association of the Company shall be amended
and restated as follows:

Subject to provisions and rules issued by the
Central Bank of Bahrain, the legal (compulsory)
reserve shall be used to increase the company's
capital or cover its losses that cause a decrease in
its capital. If such reserve exceeds 50% of the
issued capital, the general assembly may resolve
to distribute the excess to shareholders in years
in which the company does not realize net profits
sufficient to distribute dividends to shareholders.

Sixth:
Other provisions of the Memorandum of

Association and Articles of Association remain
unchanged save for the amendments stated
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hereinabove.

Seventh: sl
All expenses in connection with this amendment <y A sivd adail s Jaxil) 134 oy Jlan s o) aen
and its execution shall be debited to the AS il dge saall Gl 5 el ara
Company’s general expense account.

Eighth: Ll

This amendment was made in accordance with a sl S je dxilas aae ) Tali) doasill 131 ) 5a
letter of no objection issued by the Bahrain <USIL aabudly 3l deliall 3 ja cp aiiuall
Investors Centre at the Ministry of Industry, . & alall
Commerce and Tourism dated

Oadlusal) (8 18 6illy (sa gdall
Signed on behalf of the shareholders

In accordance with the above, this amendment & sill &5 feus G5 Jual (o Ganill 138 5 a8 Lay
was made in one original and three duplicates oLl (laal aluiy ey asandl J (e 435205 22y 43le
which were signed upon having been read by all Lo sy Jaall Aia oy &G
parties and by me. The parties concerned were

given three copies thereof to act accordingly.



